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Abstract
Illegal investment activities are carried out by collecting funds from the wider community by deviating or even avoiding banking regulations, which are activities that use public facilities to carry out their business activities. Thus, it is necessary to look at the authority that the Financial Services Authority has in providing protection for the public against Illegal Investment activities. The practice of moral hazard in Illegal Investment activities occurs because of the weak supervision system of financial institutions. Problem Formulation What are the factors that cause the crime of illegal investment fraud? What is the legal protection for customers of non-bank financial institutions who carry out collection activities without permission from Bank Indonesia and the OJK? The research method used is normative juridical, the results of this research are factors that cause the occurrence of criminal acts of illegal investment fraud, such as a lack of public awareness of the financial sector, especially legal investments, and the bad luck of those who seek high profits while ignoring the risks and legal protection for institutional customers. Non-Bank Finance Carrying Out Collection Activities Without Permission from Bank Indonesia and OJK Finance is a mechanism for legal protection of customers, namely by pursuing civil and general criminal charges.
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The globalization process occurring in the financial system and rapid progress in the field of information technology and financial innovation have created a financial system that is very complex, dynamic and interconnected between financial subsectors, both in terms of financial institutional products and services. In addition, the existence of companies in the form of financial service institutions that have ownership relationships in various financial subsectors has added to the complexity of transactions and interactions between financial service institutions in the financial system (Hermansyah, 2005).
The legal dimension that regulates the wheels of the economy, binding business activities to certain regulations. Good economic activity certainly always indicates that profits have been maximized, but this does not justify all means to gain more profits. Therefore, the law provides clear and definite boundaries regarding what can and cannot be done in business activities. With legal certainty of business activities, conditions are comfortable for carrying out economic activities (Koentin, 2010). 
Economic activities are based on the economic development of a country to manage the financial resources available to the community. For this reason, bank financial institutions and non- bank financial institutions manage the economic potential that exists in society so that it is useful for the community itself. One form of practice that is developing in business activities in financial services is an investment practice model that promises high returns or profits (Koentin, 1993). 
In illegal investment practices, which are often referred to as fake investments, people are promised a fixed profit/interest every month even if the company makes a loss. This can be seen, this form of investment is clearly unnatural, the funds are highly speculative, and attempts to circumvent banking regulations in collecting funds from the public in the form of deposits, without prior permission from the Financial Services Authority as the highest institution in regulating and supervising the financial services sector. . The collection of funds from the public is supervised by the state, through the authority of the Financial Services Authority to protect the interests of the public as users of financial services by educating and protecting the public as consumers of financial services. Protection is provided to protect the public from things that can harm the community itself (Arsil, 2013).
Illegal investment activities are carried out by collecting funds from the wider community by deviating or even avoiding banking regulations, which are activities that use public facilities to carry out their business activities. Thus, it is necessary to look at the authority that the Financial Services Authority has in providing protection for the public against Illegal Investment activities. The practice of moral hazard in Illegal Investment activities occurs due to a weak supervisory system for financial institutions which is caused by several factors, namely:
1. Weak architectural system of financial supervision in Indonesia;
1. There is no exchange of information between financial supervision institutions; And
1. There is still high levels of egocentrism among financial institution supervisory agencies.
In this research, the author examines the case of Decision Number 220/Pid.Sus/2022/PT. PBR and Decision Number 1312 K/Pid.Sus/2020.
In Decision Number 220/Pid.Sus/2022/PT. PBR with Defendant Maryani. The public prosecutor has submitted the defendant to trial based on Public Prosecutor's Indictment No. PDM: 170/PEKAN/09/2021, September 30 2021. Defendant Maryani as freelance marketing PT. Wahana Bersama Nusantara (PT. WBN) and PT. Tiara Global Propertindo (PT. TGP) (Fikasa group) on Friday 14 October 2016 to Wednesday 25 March 2020 or at least sometime between 2016 and 2020 at Jalan Mawar Number 55 RT.33 RW.002, Padang Terubuk Village, Senapelan District, Pekanbaru City or in other places which are still within the jurisdiction of the Pekanbaru District Court, as the person who carried out, ordered the action or participated in the action with the witness Bhakti Salim as the Main Director of PT. Wahana Bersama Nusantara (PT. WBN) and President Director of PT. Tiara Global Propertindo (PT. TGP), witness Agung Salim as President Commissioner of PT. Wahana Bersama Nusantara (PT. WBN), witness Elly Salim as Director of PT. Wahana Bersama Nusantara (PT. WBN) and Commissioner of PT. Tiara Global Propertindo (PT. TGP), and witness Christian Salim as Director of PT. Tiara Global Propertindo (PT. TGP) (the four of them were prosecuted separately), several actions which were related in such a way that they had to be seen as continuous actions, collecting funds from the public in the form of deposits without a business permit from the head of the Indonesian bank.
The actions of the Defendant together with witness Bhakti Salim, witness Agung Salim, witness Elly Salim and witness Christian Salim constitute a criminal act as regulated and punishable by crime in Article 46 Paragraph (1) of Law of the Republic of Indonesia Number 10 of 1998 concerning Amendments to Laws. Law of the Republic of Indonesia Number 7 of 1992 concerning Banking Jo. Article 64 Paragraph (1) Criminal Code Jo. Article 55 Paragraph (1) 1st of the Criminal Code.
In Decision Number 1312 K/Pid.Sus/2020, with the defendant Gevin Louis, the Public Prosecutor has charged the Defendant with an indictment Reg. Case PDM.241/JKT.BRT/05/2019, dated 7 May 2019, that the defendant Gevin Louis, On Monday 31 October 2016 at approximately 10.00 WIB, or at least at some time in October 2016, at PT. Vega Prima Insurindo in Kebon Jeruk Business Park D1/10 Jalan Raya Meruya Ilir No. 88 North Meruya, West Jakarta or at least in a place that is still included in the jurisdiction of the West Jakarta District Court which has the authority to examine and try this case, with the intention of unlawfully benefiting oneself or another person by using a false name or false dignity ; by means of deceit or a series of lies, encouraging other people to hand over something to him, or to give him a debt or write off a receivable. The defendant's actions are as regulated and punishable by crime in Article 378 of the Criminal Code.

RESEARCH METHODS
This research is included in normative juridical research. Normative juridical research methods (library law research) are methods or methods used in legal research which are carried out by examining existing library materials. This research refers to legal norms contained in statutory regulations and court decisions (Hartono, 1994).
This type of research is prescriptive in nature because it describes the applicable laws and regulations and is linked to legal theories in the practice of implementation related to the problem, as well as describing/describing the facts that actually occur as a reflection of the implementation of the existing laws and regulations. in this case, it is legal protection for customers of non-bank financial institutions who carry out fund-raising activities without permission from Bank Indonesia and the OJK .

DISCUSSION
Factors Causing the Crime of Illegal Investment Fraud 
Legal Protection is providing protection for human rights that are harmed by other people and this protection is given to the community so that they can enjoy all the rights granted by law or in other words legal protection is various legal efforts that must be provided by law enforcement officials to provide a sense of security, both mentally and physically from disturbances and various threats from any party.
Repressive legal protection that aims to resolve problems or disputes that arise. Legal protection for government actions is based on and originates from the concept of recognition and protection of human rights. The concept of recognition and protection of human rights is directed at limiting and placing obligations on society and government.
The development of community life, especially in the economic and business sectors, has given rise to various forms of behavior that can be detrimental to society itself. The development of this behavior has also given rise to various forms or modes of crime. Some of these acts are regulated in criminal law and some are still in the gray area, meaning that they are considered purely civil law acts even though these acts have actually caused harm to some members of society (Iqbal, 2019).
Illegal investment or fraudulent investment is a term that is often known in the investment world. The rewards offered plus persuasion and a lack of understanding about investment make it easy for someone to invest in the wrong investment instruments and companies (Susanto, et al., 2019). Investment activities are one way to increase the added value of funds or money owned by an investor (investor/owner of money) in a business sector or business run by offering or investment by investing the funds they have in a business sector or business the investor has the right to. an amount of profit that has been determined in an agreement, while from the perspective of business actors, whether in the form of companies or individuals, funds from investors are very useful as a source of external financing which is very useful for increasing production (Nasruddin, et al., 2004).
The main goal is that the perpetrators want to make a profit or at least maintain their wealth with business people, whether in the form of individuals or companies, but not all of them can achieve this goal, many of them do not make a profit but instead become victims of fraud by irresponsible parties. . This is due to the globalization factor, increasingly sophisticated information technology, which has had an influence on the emergence of various forms of crime that are modern in nature and have a greater impact than conventional crime (Suharianto, 2021).
One of the fraudsters under the guise of investment occurred in Decision Number 220/Pid.Sus/2022/PT. PBR and Decision Number 1312 K/Pid.Sus/2020. In Decision Number 220/Pid.Sus/2022/PT. PBR That the defendant Maryani was a Freelance Marketing Officer for the Fikasa Group (PT WBN and PT Inti Putra Fikasa) from 2016 to March 2020.
Based on the provisions of article 55 paragraph (1) first of the Criminal Code, perpetrators must and must be held accountable in accordance with their respective roles.
Based on the legal facts above, it has been proven that the active role of the defendant Maryani in her position as Branch Manager for the Pekanbaru area as well as Freelance Marketing has succeeded in influencing, inviting and convincing the victims, therefore legally the defendant Maryani is obliged to be responsible for her actions because without an active role the defendant influenced and convince the victims for various reasons as described above that this criminal incident will not occur.
The rise of investment fraud in Indonesia has been driven by several factors, such as the lack of public awareness of the financial sector, especially legal investments, and the plight of those who seek high profits while ignoring the risks. The victims of this fictitious investment are not only the lower middle class, but also the educated or upper class who can be classified as educated or well educated. There are two types of people targeted by illegal investment companies, namely those who do not know that the proposed company or proposed investment product does not have a permit (the legality is unclear), and those who already know about the company's permit but have high hopes.
Based on the typology of victims and the factors that cause illegal investment, the author concludes that there are three types of factors experienced by victims of illegal investment, namely Latent or Prodisposed Victims are victims whose cause is economic, Participating Victims are victims whose cause is low education, and False Victims are victims because the cause is consumer behavior.
A promissory note is a type of securities, namely a trade transaction, billing or payment document that has a value of a certain amount of money so that it is recognized and protected by law. Apart from that, this letter also functions as legitimacy for the debtor's fulfillment of obligations. In Decision Number 220/Pid.Sus/2022/PT PBR regarding the Promissory Note made by Maryani, it turns out that Maryani was selling products from PT. Wahana Bersama Nusantara (PT. WBN) and PT. Tiara Global Propertindo (PT. TGP), one of whose types of business has not received permission from Bank Indonesia, is selling promissory notes . In this case, the panel of judges made a mistake in applying the law, which should have used Article 378 of the Criminal Code for Maryani, while the company was only charged with Articles 64-67 of the Banking Law so that the Cassation Decision in this case could be reviewed.

Legal Protection for Customers of Non-Bank Financial Institutions Who Carry Out Pooling Activities Without Permission from Bank Indonesia and OJK
In the context of legal science, the concept of legal protection is often interpreted as a form of service that must be carried out by law enforcement officials to provide a sense of security, both physical and mental, to victims and sanctions from threats, harassment, terror and violence from any party that is given to them. litigation and/or non-litigation processes. Legal protection is protection provided to legal subjects in the form of legal instruments, both preventive and repressive, both written and unwritten. In other words, every legal relationship certainly gives rise to rights and obligations. Apart from that, each member of society certainly has different and conflicting interests, and to reduce tension and conflict, it is necessary to have laws that regulate and protect these interests, which is called legal protection. Thus, every legal product, including agreements, is obliged to provide a sense of comfort to all parties involved in the legal product in question.
Non-Bank Financial Institutions are business entities that carry out activities in the financial sector, directly or indirectly, collecting funds from the public and channeling them back to the community for productive activities.
According to the Decree of the Minister of Finance of the Republic of Indonesia No, KEP-38/MK/IV/1972, Non-Bank Financial Institutions (LKKB) are all institutions (bodies) that carry out activities in the financial sector that directly or indirectly collect funds by issuing letters. securities, then distributed to the public, especially to finance investment in companies.
The form of legal protection provided to customers of financial institutions that do not have a supervisory permit from Bank Indonesia and the Financial Services Authority is a mechanism for legal protection of customers, namely by pursuing civil and general criminal charges.
Criminal acts of fraud, criminal acts or crimes against property. This criminal act is regulated in the Criminal Code in Book 2-Crimes Chapter XXV Article 378. Article 378 of the Criminal Code regulates the crime of fraud in a broad sense (bedrog). The article on Fraud reads as follows: "Anyone who, with the intention of unlawfully benefiting himself or another person, by using a false name or false dignity, by deception or a series of lies, induces another person to hand over something to him, or "In order to give a debt or write off a receivable, he is threatened for fraud with a maximum prison sentence of four years." The provisions of Article 378 of the Criminal Code formulate the definition of fraud (oplichting) itself. Therefore, the article explains the elements in fraudulent acts, starting from benefiting oneself by breaking the law to using fraudulent efforts.
According to R. Sugandhi, the elements of a criminal act of fraud contained in Article 378 of the Criminal Code are the actions of a person using deception, a series of lies, fake names and false circumstances with the intention of benefiting oneself without rights.
In the case of Illegal Investment, there is preventive and repressive protection. In this protection, investors have two different ways of protection, namely preventive protection by means of, education, outreach and so on, while repressive protection is carried out after an illegal investment case occurs.
In the first and second decisions, all the decisions were correct, namely using ratio decidendi, but in Maryani's decision, they should have used Article 378. Then the legal protection in the decision was not appropriate, they should have used repressive legal protection to resolve the problems that occurred afterwards. Then, in the decision, there is no mention of the defendant's obligation to compensate the witnesses/investors for investment capital losses, instead it is replaced with a prison sentence. Illegal investment violations are known as administrative violations and criminal offenses. In general, administrative violations are subject to administrative sanctions, while criminal violations are subject to criminal sanctions. However, these two sanctions, viewed from the perspective of investors who have suffered losses, have no effect on the investors themselves. What this means is that investors do not benefit directly from the sanctions imposed on perpetrators of violations because the losses they have suffered are not compensated. Victims can obtain compensation based on Article 96 of the Criminal Procedure Code which states that victims can obtain compensation through a Judge's Determination. shorter than the probation period must compensate some or all of the losses caused by the criminal act. Where the judge has the authority to impose a conditional sentence with general and special conditions where the special conditions can provide an obligation for the convict to compensate for the losses suffered by the victim.

CONCLUSION
[bookmark: _Hlk103636545][bookmark: _Hlk125120412][bookmark: _Hlk166493834]Factors that cause criminal acts of illegal investment fraud include a lack of public awareness of the financial sector, especially legal investments, and the plight of those who seek high profits while ignoring the risks. The victims of this fictitious investment are not only the lower middle class, but also the educated or upper class who can be classified as educated or well educated. There are two types of people targeted by illegal investment companies, namely those who do not know that the proposed company or proposed investment product does not have a permit (the legality is unclear), and those who already know about the company's permit but have high hopes.
Legal Protection for Customers of Non-Bank Financial Institutions Who Carry Out Collection Activities Without the Permission of Bank Indonesia and OJK. Finance is a mechanism for legal protection of customers, namely by pursuing civil and general criminal charges.
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